Labor Market Insights
December 2023

San Jose-Silicon Valley Local Workforce Development Area
Santa Clara County

San Jose-Sunnyvale-Santa Clara MSA
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Unemployment Rates

December 2023 November 2023 December 2022

San Jose-

Sunnyvale-Santa 4.0% 3.9% 2.4%
Clara MSA

Santa Clara County 3.9% 3.8% 2.3%
San Jose city 4.1% 4.0% 2.4%
California 5.1% 4.9% 4.1%

United States 3.5% 3.7% 3.5%



Unemployment Rates — 24 mos.
USA, MSA, Santa Clara County, San Jose
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San Jose-Sunnyvale-Santa Clara MSA
November—December 2023

Total Wage and Salary Employment: 1,203,800 jobs — up 800

* Trade, Transportation, Utilities +2,000
e Retail +900

 Manufacturing +1,000
e Durable goods +1,200

* Private Education and Health Services +900
e Construction -1,300
e Farm -900
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San Jose-Sunnyvale-Santa Clara MSA
December 2022—-December 2023

Total employment UP 10,500 jobs — 0.9%

e Private Education and Health Services +10,900
e Health Care & Social Assistance +7,500

e Leisure & Hospitality +8,500
e Food Services & Drinking Places +9,100

 Manufacturing -3,600

e Information -3,500

e Construction -2,600

e Financial Activities -2,400
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Permanent Layoffs Announced

Local Workforce Developmt Area  County

* FY 2024 to date: 2,464 * FY 2024 to date: 7,368

* FY 2023 total: 3,483 e FY 2023 total: 13429



Thank You!
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