
January 2023
Labor Market Update

San Jose-Sunnyvale-Santa Clara Metropolitan Statistical Area
Santa Clara County + San Benito County



Market Signals

• MSA added 300 jobs November–December vs. 3,400 jobs prior
• +47,100 (+4.1%) December 2021–December 2022

• All sectors up, except Financial Activities down 1,100, Govt down 1,300

• US economy added more than 510K in Jan, up from 220K in Dec 
• Substantial layoff announcements in second half
• January Fed rate increase 0.25 percentage points, down from 

previous hikes; March 22 increase in 0.25–0.50 points range
• Banking turmoil last weekend
• February inflation 6% vs January inflation 6.4%
• Peak 9.1% in June 2022



Unemployment Rates

January 2023
MSA: ?%

County: 3.0% prelim
State: 4.2% prelim

USA: 3.4%

December 2022
MSA: 2.1% prelim

County: 2.0% prelim
State: 4.1%
USA: 3.5%



San Jose-Sunnyvale-Santa Clara Metropolitan Statistical Area

Source: EDD
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20232020

Source: EDD
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Source: EDD

1,063,600 1,004,000

1,011,900

1,060,500

1,046,600
1,036,600 883,500

1,038,800

1,015,700

27,000 120,500 21,700

30,900

2.5%

12.0%

3.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

0

200,000

400,000

600,000

800,000

1,000,000

1,200,000

Fe
bru

ary
Marc

h
April

May
June July

Augu
st

Se
pte

mber

Octo
be

r

Novem
ber

Dece
mber

Jan
uary

Fe
bru

ary
Marc

h
April

May
June July

Augu
st

Se
pte

mber

Octo
be

r

Novem
ber

Dece
mber

Jan
uary

Fe
bru

ary
Marc

h
April

May
June July

Augu
st

Se
pte

mber

Octo
be

r

Novem
ber

Dece
mber

Jan
uary

Labor Force in Santa Clara County

Labor Force Employed Unemployed Unemployment Rate

2020 2023



Layoffs
6,921 in Santa Clara County

July 1, 2022–February 13, 2023



Rapid Response Report PY 2022-2023
07/01/2022 - 02/14/2023

Month # of WARN # of Worker

Sept 2022 2 345

Nov 2022 3 213

Dec 2022 2 98

Jan 2023 5 393

Feb 2023 3 589

Mar 2023 5 813

April 2023 2 252

Total: 22 2703
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Employer Demand
Job Postings Analysis



Source: Lightcast.io
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Source: Lightcast.io

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2021 Intensity 3.9 4.1 3.7 3.3 3.0 3.5 4.0 4.0 4.2 4.8 2.6 3.2
2022 Intensity 3.3 3.0 3.3 3.6 4.2 3.7 3.3 3.3 3.5 2.3 1.4 2.7
2023 Intensity 3.5 3.0
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