
December 2022
Labor Market Update

San Jose-Sunnyvale-Santa Clara Metropolitan Statistical Area
Santa Clara County + San Benito County



Market Signals
• MSA added 300 jobs November–December vs. 4 jobs prior month

• +47,100 (+4.1%) December 2021–December 2022
• All sectors up, except Financial Activities down 1,100, Govt down 1,300

• US economy added 223,000 in December, more than 500K in Jan
• Unemployment rates stable within narrow margin
• January Fed rate increase 0.25 percentage points, down from 

previous hikes
• January inflation 6.4% vs December inflation 6.5%

• Peak 9.1% in June 2022
• Housing up in December



Unemployment Rates

December 2022
MSA: 2.1%

County: 2.0%
State: 3.7%
USA: 3.3%

November 2022
MSA: 2.4% (revised)

County: 2.4%
State: 4.0%
USA: 3.6%



San Jose-Sunnyvale-Santa Clara Metropolitan Statistical Area

Source: EDD
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20222020
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November 2022 – Decmeber 2022

Total MSA Employment Up 300 Jobs to Reach 1,195,900

• Information UP 2,200

• Trade, transportation & utilities UP 1,400

• Construction UP 700

• Manufacturing UP 700

• Leisure & Hospitality down 1,300

• Government down 1,300

• Professional & Business Services down 900



Source: EDD
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Employer Demand
Job Postings Analysis



Source: Lightcast.io



Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2021 Intensity 3.9 4.1 3.7 3.3 3.0 3.5 4.0 4.0 4.2 4.8 2.6 3.2
2022 Intensity 3.3 3.0 3.2 3.6 3.3 3.2 2.6 3.3 3.5 2.3 1.4 2.7
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Source: Lightcast.io



Source: Lightcast.io

40,225 

50,282 

49,434 

49,846 

62,606 

55,411 

57,466 

35,580 

36,581 

38,068 

35,952 

31,888 

33,700 

29,900

25,700

21,800

19,100

23,100

22,400 

24,600 

22,400 

22,900 

24,900 

21,700

 -  10,000  20,000  30,000  40,000  50,000  60,000  70,000

Jan

Feb

Mar

Apr

May

Jun

Jul

Aug

Sep

Oct

Nov

Dec

Santa Clara County Job Postings and Unemployed

2022 Unique Unemployment (est)

3.8:1

1.5:1

1.2:1



Source: Lightcast.io



Questions?
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